Appendix

FRED-QD is a quarterly frequency companion to FRED-MD. It is designed to emulate the dataset
used in “Disentangling the Channels of the 2007-2009 Recession” by Stock and Watson (2012,
NBER WP No. 18094) but also contains several additional series. The columns denote the fol-
lowing: (i) 1D denotes the series number, (ii) SW ID denotes the series number in SW (2012), (iii)
TCODE denotes one of the following data transformations for a series z: (1) no transformation; (2)
Azy; (3) A2xy; (4) log(xy); (5) Alog(xy); (6) A%log(xy). (7) A(wy/xi—1 — 1.0), (iv) SW FACTORS
denotes whether a series was used in SW (2012) when constructing factors (i.e. 1 is yes and 0 is
no), (v) FRED MNEMONIC denotes the mnemonic we use for the dataset, (vi) SW MNEMONIC denotes
the mnemonic used in SW (2012), and (vii) DESCRIPTION gives a brief definition of the series. The
series are loosely grouped based on SW (2012).

Details on construction of the data will be forthcoming but a few general comments are in order.
First, if the FRED mnemonic does not end in “x” then the series comes directly from the FRED
database (e.g. PCECC96; real PCE). Otherwise, the series is a modified variant of a series from
FRED (e.g. PCDGx; nominal PCE durables is manually deflated using its own price index). The
exception to this rule is the S&P data which is taken from public sources. Lastly, monthly frequency
series are aggregated to a quarterly frequency using averages.
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